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TOGETHER with all and singular the rights, members. hereditaments, and appurtenances to the same belonging or o any way
incident or appertaining, including all Hoilt-in stoves and refrigerators. heating, air conditwning, phunbing and electhieal fivtires, wall
to wall carpeting, fences aid wates. and any other equipment or fintores now or hereatter attached. connected or fitted dnany manner,
i; IJ('inji: the intention of the parties hercto that all such Hiatures and equipment, other than household furmitare, be constdered a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unte the Mortgagee, ity successors and assigns forever.

Fhe Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and Clear of all lens or other encumbirances: that the Mortgagor is lawfully empowered to con-
vey or ercumber the sime; and that the Mortgagor will forever defend the said premises urde the Morigaer, its snccessors and assigns,
from and apainst the Morlgagor and every person whomsoeever lawfully claiming or to caim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOAVS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will sccure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgayee, for the payment of taxes, or public assessments, hazard insurance premimns. repairs or other such purposes pursiant to the
pronisions of this mortyage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec. 15-55, 1962 Code of Laws of South Carolina, as amended, or similar statotes: and bl sums so advanced shall bear
interest at the same rate or rates as that provided in saild note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided i writing. -

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
apainst loss by fire, windstorm and other hazards in 2 sum not less than the balance due hereunder at any tine and in a0 company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortzagee and
ayrees that all such policies shall be held by the Mortgavee should it so require and shall include loss pavable clanses in favor of the
Mortzagee; aned in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered. mails and shontd the
Morteagor at any time fail to keep saiyl premises insured or fail o pay the premiums for such insurance, then the Mortgasiee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insuwnance, with interest as
hervinabove provided,

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shonld Mortwavor fail to do
o, the Mortgagee nay. at its option, cuter upon said premises and make whatever repairs are pecessary and e the expenses for such
repairs to the mortgage debt and collect the same under this motyaye, with interest as her¢inabove provided.

5. That the Muituagee may at any time regnire the issnance and maintenance of insurance upen the life of any person obligated
undder the indebleduess secured hereby in a sim snfficient to pay the mortuage debt. with the Mortgagee as Leneficiary. and it the
premiuins are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the murtgage

debt.

6. That Morlgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
dize dates thereof aml to exhibit the receipts therefor at the offices of the Morteagee immediately upon payvment, and should the Mort-
wavor fail to pav such taves and assesstients when the samie shall fall die, the Martzagee may. at its option. pay the same and charge
the swnounts so paid to the mortwaze debt and collect the same ander this mortease, with interest a3 above provided.

7. That if this morteage secures 1 “vonstruction loan”, the Mortwasor agrees that the principal amount of the indebtedness hereby
secured shadl be dishursed to the Mortzazor in periodic pavments, as comstruction progresses, in accordance with the terms and condi-
ticns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

5. That the Morteazor will not further encunber the premises hove described, withont the prior consent of the Muoitgagee, and
should the Mortzagor so encumber such premises. the Mortgagee may. at its option. declare the indebtedness herely secured to be
innediately due and pavable and may institute any proceedings necessany to collect said indebteduess.

9. That shankl the Morteagor alicnate the mortzaved premises by Contract of Sale, Bond for Title, or Deed of Convevance, and
the within morteage indebtedness is not paid in Bl the Mortgavor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortwase indebtedress, pay the rewsonable cost as required by the Associstion for processing the
assmption. furnish the Association with a copy of the Contract of Sade. Boud for Title, or Deed of Convevance, and have the interest
rate on the loan balasce existing at the time of transfer modified by increasing e interest rate on the said loan balance to the maxi-
mn rate per annom permitted to be charged at that time by apphicaile Sonth Carolina Lo, or o lesser incredse in interest rate as may
be determined by the Association. The Assoviation will natify the Morteavor or his purchaser of the new interest rate and monthly pay-
ments, and will madl him a new passlmok. Should the Morteavor, or his Porchuener. fail 1o comply with the provisions of the within
pacueaph. the Mortragee at its option. may declare the indebtednes herely secnred to be nmediately due and pavable and may
institute any proceedings necessary to collect said indebtedness.

10, That shonld the Morteagor fail to make pavments of principal and interest as due on the promissory note ard the same shall be
unpaid for a period of thirty (30) davs or if there shonld be any failure to comply “with and abide by any by-laws or the charter of
the Morteavee, or any stipnlations set oat in this mortgeze, the Mottraree, at its option. may write to the Morteagor at his last known
address wiving him thirty 1303 davs in which to rectify the said defanlt and should the Mortgagor fail to rectify said defoanlt within the
said thirty dass. the Mortvases, may at its option. iricrease the interest rate on the loan balace for the wemaining term of the loan or
for a lesser term to the mavitam rate per annnm permitted W be eharged ot that time by applicabde santh Caralina law, or a lesser
increase rate as mav be determined by the Assocntion. The monthly pay ments will be adinsted accordingly.

11, That Jhondd e Mortzacor Lol te saabe pavioents of principal e interest s e on the promissory note ! shanld any monthly
installment became past due fur a period in excess of 15 davs, the Mortwasee may collect a0 "hate charee™ not to evceed an ygnount
caual to five (375 ) per centum of anv sich past due installment in onder te coner the extre expense incident 1o the handling of such
delinguent payments.

12. That the Mortwawor herehy assivns to the Morteavee, its sucoessars and assivns. all the rents isnes. and profits acerming from
the motteaved premises. retaining the richt to collect the sane <o Tone o the debt herehy secnred s not e arrears of payment. hat
should ary part of the prin(‘ip.ﬂ indebtediness, or interest, Lives, or fire insarance preintnms, lse- pant die and nnp.li(l. the Mortgavee
nray without notice or further procecdings tike over the mortwaged premises, if they <shidl Le occopied By o tenant or tenants anl
collect said rents and profits and apply the same to the indebteduess herelsy secneed, withont ladality o account for anything more
than the rents and profits actoally collected. Joss the cont of collection dnd any tenant is autharized. upon reqnest by Mortgagee, to
make all rental pavinents direct to the Mortgagee withont liahility to the Morteawor until notified to the contrary by the Mortiagee:
and should said premises at the time of sreh defanlt be accnpied by the Moteaeor, the Morteagee s apply to the Jdwe of the
Connty Court or to any Judue of the Conrt of Connnon Pleas who shall Be resident or presiding in the connty atoresaid for the appoint-
ment of a reeeiver with authority to lake possession of saild premises arsd collect aach rents wd profits, applving saild rents, after pay-
i“f] tllol('u.\l of collection, to the modgave debt withant Jability t acconnt for anvthing more than the rents and profits actually
collected.

13. That the Mortragee. at its option, may require the Morteagor 1o pay to the Marteavee, on the fiest day of cach month until the
note secnred hereby is fullv paid, the followinge sumns in addition to the payments of principal and interest provided in said note: a snin
equal to the preminms that will nest becoine due and pavabile on policies of morteace enaranty insurance Gf applicable Y fire and other
hazard insurance covering the mortgaved property, plas tives and assessments weat due on the mortzaged prenises Call as estimated by
the Morteazee Y Tess all sums aready paid therefor. divided by the mmber of months to elapse before one month prior to the date when
such preminms s and assessments will he due and pavables sucke sams to he held by Montceree o pay said premivins, taws and
special assesaments, Shonld these pavinents excesd the anonunt of pavments actiadly marde by the Morteauee for taoes, assessments, or
insurance preminms, the excess may be credited by the Mertcagee an sobseaguent paviments to be ade by the Mortsagor: of, however,
said sums shall be inwafficient to make said pavinents when the same shall becmne ddue and pavable, the Morteagor <shall pay to the
Mortuagee any amonnts necessary to make up the deficieney, The Mortaacor fopther aerees that at the end of ten vears from the date
hiereof, Morteavee mav, at its option. apply for rencwal of mortgace woaranty or similar insnesce Gif applicahbeY covering the balance
then remainine dee on the motteage debt and the Mortearor mav. at its option. payv the sinele preminm required for the remaining
vears of the term or the Morteavee may pay such preminm and aded the <ame to the mortiaee debit o which event the Morteavor shall
repayv to Morteavee such premivm pavment. with interest. at the rate specified in <id promissony note, inoegqoal monthly installments
over the remodning pavinent penod.
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